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Foreign Exchange
Future - Checks

AND COMMENT

Frosh Stimulos Ts Given In-
vestment Market by Sue-
eesn of French Loan,

|

STILL FACTOR

CREDIT I8

of the foture, sapeolally as rogards Bise
talned lndumtrinl developinent nid ores-
thon of profitable business aotivity for
Whin shouing yoar,

Mallroads ara giving o bettar aecount
of themuelvas and ear shottuge and
frelght blockndes are ot oauming the
disturbance of & fuw woeks ngo,  The
vountry's transportation system la show.
Ing Inersasod headway and there ia ren-
son 10 bellvva thal rallraad mavagars
will increase the efficlency of the rends
in bring them wilhin close range of
Ideals ut which they are alming, The

TOTAL TRANSACTIONS IN THE NEW

WEEK' ENDED SHPTEMBRER

physioal eondition of the ronds gradu-
ally s baing mproved, snd although
much remaing to be dons L s ebvious
that conditions are much batter than
they were & YOur ago, Whan transporta-
tlon service broke down In presence of
oxtranrdinary demand for ralirosd facils
jtles.  Hailroads are making hendway
and I ook as if there would ba oon-
tinued improvement In many lines for
several monthe,  Linmahse sENTegEAte ex-
ponditures will have (o ba provided for
Jater, as rosds have nelther machinery
nor equipment to enabl them to render

sarvice that the country Is asking for,
Bhippers are unlting th an attempt to
promota rallread eficlency and bulld up
A natlonwida dolivery service worthy of
the splendid produetive organiom which
thim coumtry han pul togethaer

The rise In ralivosds aocurities shows
that the pubile 1 begtoning to tnke ads
vaninga of exivaordinnry opportunitine
developed In conneotion with roadiusts
ment of capltal and relinbilitation of
mailronds Unlona the Amorican people
provide thomselves with the best trans-
purtation service It will be lmpossthle

for them o take full advantage of (he
unusual opportunity pressntad by the
serapping of much of Earope's prpluo-
tive machinery. Wealfare of tha  rall
yoads |8 lndispensable Lo sustalned (mi-
provement In every otlibr Induatry,
whicly the nation le hagloning to reslise,
Although certaln  Ktate comminsions
have taken a narrow view of' tha rall-
road question, thare, i reason (o be-
tiove that the country I recovering it
senaes gradually and will Inslst that
carriern shall bs Justly compensated for
servive that they render Lhe poople
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